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Management's Respousibility

The municipality’s management is responsible for the preparation and presentation of the accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily includes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of transactions in which objective judgments and estimates by

managerment is required,

In discharging its responsibilities for the integrity and fair presentation of the consolidated financial statements,
management designs and maintains the necessary accounting, budget and other related internal controls to
provide reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets
are properly accounted for and safeguarded, and that financial records are properly maintained to provide
reliable information for the preparation of the consolidated financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is

responsible for overseeing management in the performance of its financial reporting responsibilities. The
Council fulfils these responsibilities by reviewing the financial information prepared by management and
discussing relevant matters with external auditors. The Council is also responsible for recommending the

appointment of the municipality's external auditors.
Pinnacle Business Solutions Inc., an independent firm of chartered professional accountants, is appointed by

the Council to audit the consolidated financial statements and report directly to them; their report follows. The
external auditors have full and free access to, and meet periodically and separately with, both the Council and

management to discuss their audit findings.
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INDEPENDENT AUDITOR'S REPORT

To the Members of Village of Loon Lake

Opinion

We have audited the financial statements of Village of Loon Lake (the Organization), which comprise the
statement of financial position as at December 31, 2020, and the statements of operations, changes in

accumulated deficit, changes in net financial debt and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at December 31, 2020, and the results of its operations and cash flows for
the year then ended in accordance with Canadian public sector accounting standards (PSAS).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Organization in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PSAS, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We ai@;‘.’cp CHARTERED
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Independent Auditor's Report to the Members of Village of Loon Lake (continued)

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Organization to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
-disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Meadow Lake, Saskatchewan 7900/@6/@ &g(/‘@% &\Zﬁ& MQ

April 23, 2021 Chartered Professional Accountants




Municipality of Village of Loon Lake
Consolidated Statement of Financial Position
As at December 31, 2020

FINANCIAL ASSETS

Statement 1

Total Financial Assets

LIABILITIES

Total Liabilities

Total Non-Financial Assets

2020 2019
Cash and Temporary Investments (Note 2) 3 621,247 | $ 606,277
Taxes Receivable - Municipal (Note 3) 29,795 30,757
Other Accounts Receivable (Note 4) 26,389 47,152
Land for Resale (Note 5) 59,110 59,110
Long-Term Investments (Note 6) - -
Debt Charges Recoverable (Note 7) - -
Other (Specify)
736,541 743,296
Bank Indebtedness (Note 8)
Accounts Payable 3,424 72,126
Accrued Liabilities Payable
Deposits
Deferred Revenue (Note 9) 8,160 7,560
Accrued Landfill Costs (Note 10) - -
Liability for Contaminated Sites (Note 11)
Other Liabilities
Long-Term Debt (Note 12)
Lease Obligations (Note 13)
11,584 79,686
NET FINANCIAL ASSETS (DEBT) 724,957 663,610
NON-FINANCIAL ASSETS
Tangible Capital Assets (Schedule 6, 7) 1,538,126 1,580,962
Prepayments and Deferred Charges 5,930 6,111
Stock and Supplies 24,187 25,544
Other (Note 14)
1,568,243 1,612,617
ACCUMULATED SURPLUS (DEFICIT) (Schedule 8) 3 2,293,200 $ 2,276,227

The accompanying notes and schedules are an integral part of these statements.




Municipality of Village of Loon Lake

Consolidated Statement of Operations

As at December 31, 2020 Statement 2
2020 Budget 2020 2019
REVENUES
Taxes and Other Unconditional Revenue (Schedule 1) $ 301,400 | $ 303,760 | $ 294,492
Fees and Charges (Schedule 4, 5) 173,610 177,794 197,659
Conditional Grants (Schedule 4, 5) 28,270 25,454 6,652
Tangible Capital Asset Sales - Gain (Schedule 4, 5) 500 5,500 (2,705)
Land Sales - Gain (Schedule 4, 5) 10,000 - -
Investment Income and Commissions (Schedule 4, 5) 7,500 5,204 9,113
Restructurings (Schedule 4,5) - - -
Other Revenues (Schedule 4, 5) 5,000 9,299 488,183
Total Revenues 526,280 527,011 993,394
EXPENSES
General Government Services (Schedule 3) 128,330 112,771 107,391
Protective Services (Schedule 3) 30,010 30,625 29,829
Transportation Services (Schedule 3) 140,630 177,901 133,736
Environmental and Public Health Services (Schedule 3) 42,650 54,202 70,022
Planning and Development Services (Schedule 3) 2,450 1,540 2,527
Recreation and Cultural Services (Schedule 3) 23,750 25,086 28,520
Utility Services (Schedule 3) 183,850 174,795 255,812
Restructurings (Schedule 3) - - -
Total Expenses 551,670 576,920 627,837
Surplus (Deficit) of Revenues over Expenses before Other Capital Contributions (25,390) (49,909) 365,557
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 38,000 66,882 38,295
Surplus (Deficit) of Revenues over Expenses 12,610 16,973 403,852
Accumulated Surplus (Deficit), Beginning of Year 2,276,227 2,276,227 1,872,375
Accumulated Surplus (Deficit), End of Year $ 2,288,837 $ 2,293,200 $ 2,276,227

The accompanying notes and schedules are an integral part of these statements.




Municipality of Village of Loon Lake
Consolidated Statement of Change in Net Financial Assets

As at December 31, 2020 Statement 3

2020 Budget 2020 2019
Surplus (Deficit) ' $ 12,610 § 16,973 $ 403,852
(Acquisition) of tangible capital assets (52,651) (547,261)
Amortization of tangible capital assets 95,487 77,638
Proceeds on disposal of tangible capital assets 5,500 22,933
Loss (gain) on the disposal of tangible capital assets (5,500) 6,177
Transfer of assets/liabilities in restructuring transactions - -
Surplus (Deficit) of capital expenses over expenditures - 42,836 (440,513)
(Acquisition) of supplies inventories
(Acquisition) of prepaid expense
Consumption of supplies inventory 1,355 6,902
Use of prepaid expense 183 702
Surplus (Deficit) of expenses of other non-financial over expenditure - 1,538 7,604
Increase/Decrease in Net Financial Assets 12,610 61,347 (29,057)
Net Financial Assets (Debt) - Beginning of Year 663,610 663,610 692,667
Net Financial Assets (Debt) - End of Year $ 676,220 $ 724,957 $ 663,610

The accompanying notes and schedules are an integral part of these statements.




Municipality of Village of Loon Lake
Consolidated Statement of Cash Flow

As at December 31, 2020 Statement 4

2020 2019
Cash provided by (used for) the following activities
Operating:
Surplus (Deficit) $ 16,973 $ 403,852
Amortization 95,487 77,638
Loss (gain) on disposal of tangible capital assets (5,500) 6,177
106,960 487,667
Change in assets/labilities
Taxes Receivable - Municipal 962 (6,467)
Other Receivables 20,763 (7,194)
Land for Resale -
Other Financial Assets -
Accounts and Accrued Liabilities Payable (68,702) 18,999
Deposits -
Deferred Revenue 600
Accrued Landfill Costs -
Liability for Contaminated Sites -
Other Liabilities -
Stock and Supplies 1,357 6,902
Prepayments and Deferred Charges 181 702
Other (Specify) -
Cash provided by operating transactions 62,121 500,609
Capital:
Acquisition of capital assets (52,651) (547,261)
Proceeds from the disposal of capital assets 5,500 22,933
Other capital
Cash applied to capital transactions (47,151) (524,328)
Investing:
Long-term investments -
Other investments
Cash provided by (applied to) investing transactions - -
Financing:
Debt charges recovered
Long-term debt issued
Long-term debt repaid
Other financing
Cash provided by (applied to) financing transactions - -
Change in Cash and Temporary Investments during the year l 14,970 l (23,719)l
Cash and Temporary Investments - Beginning of Year 606,277 629,996
Cash and Temporary Investments - End of Year I 3 621,247 I $ 606,277 l

The accompanying notes and schedules are an integral part of these statements.




Municipality of YVillage of Loon Lake

Notes to the Consolidated Financial Statements
As at December 31, 2020

1. Significant Accounting Policies

a)

b)

©)
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e)

g

h)

D

The consolidated financial statements of the municipality have been prepared by management in accordance with Canadian
public sector accounting standards (PSAS) as recommended by the Chartered Professional Accountants of Canada (CPA
Canada). Significant aspects of the accounting policies adopted by the municipality are as follows:

Basis of Accounting: The consolidated financial statements are prepared using the accrual basis of accounting. The accrual
basis of accounting requires revenues to be recognized as they become available and measurable and expenses are recognized
as they are incurred and measurable as a result of the receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entity: The consolidated financial statements consolidate the assets, liabilities and flow of resources of the
municipality. The entity is comprised of all of the organizations that are owned or controlled by the municipality and are,
therefore, accountable to the Council for the administration of their financial affairs and resources. Entities included in these

consolidated financial statements are as follows:

Entity
Village of Loon Lake

All inter-organizational transactions and balances have been eliminated.

Collection of funds for other authorities: Collection of funds by the municipality for school boards, municipal hail and
conservation and development authorities are collected and remitted in accordance with relevant legislation.

Government Transfers: Govemment transfers are the transfer of assets from senior levels of government that are not the
result of an exchange transaction, are not expected to be repaid in the future, or the result of a direct financial return.
Government transfers are recognized as revenue in the period that the events giving rise to the transfer occur, providing:

a) the transfers are authorized
b) any eligibility criteria have been met; and
c) reasonable estimates of the amounts can be made.

Unearned government transfer amounts received will be recorded as deferred revenue.
Earned government transfer amounts not received will be recorded as an amount receivable.

Deferred Revenue - Fees and charges: Certain user charges and fees are collected for which the related services have yet to be
performed. Revenue is recognized in the period when the related expenses are incurred or services performed.

Local Improvement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as
revenue in the period assessed.

Net Financial Assets: Net Financial Assets at the end of an accounting period are the net amount of financial assets less
liabilities outstanding. Financial assets represent items such as cash and those other assets on hand which could provide
resources to discharge existing liabilities or finance future operations. These include realizable assets which are convertible to
cash and not intended for consumption in the normal course of operations.

Non-financial Assets: Tangible capital and other non-financial assets are accounted for as assets by the government because
they can be used to provide government services in future periods. These assets do not normally provide resources to
discharge the liabilities of the government unless they are sold.

Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus for future operating and
capital transactions. Amounts so designated are described on Schedule 8.

Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan
Legislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established
annually by council following the guidance of the Government of Saskatchewan. Tax revenues are recognized when the tax has
been authorized by bylaw and the taxable event has occurred. Requisitions operate as a flow through and are excluded from

municipal revenue.

Investments: Portfolio investments are valued at the lower of cost, less any provisions for other than temporary impairment.
Investments with terms longer than one year have been classified as other long-term investments concurrent with the nature of

the investment.




Mounicipality of Village of Loon Lake
Notes to the C lidated Fi ial Stat 1
As at December 31, 2020

1. Significant Accounting Policies - continued

k)

m)

n)

0)

2]

Inventories: Inventories of materials and supplies expected to be used by the municipality are valued at the lower of cost or
replacement cost. Inventories of land, materials and supplies held for resale are valued at the lower of cost or net realizable value. Cost
is determined by the average cost method. Net realizable value is the estimated selling price in the ordinary course of business.

Tangible Capital Assets: All tangible capital asset acquisitions or betterments made throughout the year are recorded at their
acquisition cost. Initial costs for tangible capital assets that were acquired and developed prior to 2009 were obtained via historical
cost information or using current fair market values discounted by a relevant deflation factor back to the point of acquisition. Donated
tangible capital assets received are recorded at their fair market value at the date of contribution. The cost of these tangible capital
assets less any residual value are amortized over the asset's useful life using the straight-line method of amortization. Tangible capital
assets that are recognized at a nominal value are disclosed on Schedule 6. The municipality's tangible capital asset useful lives are

estimated as follows:

Asset Useful Life
General Assets
Land Indefinite
Land Improvements 5t020 Yrs
Buildings 10 to 50 Yrs
Vehicles & Equipment
Vehicles 5to0 10 Yrs
Machinery and Equipment Sto 10 Yrs
Infrastructure Assets
Infrastructure Assets 30to 75 Yrs
Water & Sewer 30to 75 Yrs

Road Network Assets  30to 75 Yrs

Government Contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do not
reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural significance, which include works of art,
monuments and other cultural artifacts are not recognized as tangible capital assets because a reasonable estimate of future benefits

associated with this property cannot be made.
Capitalization of Interest: The municipality does not capitalize interest incurred while a tangible capital asset is under construction.

Leases: All leases are recorded on the consolidated financial statements as either a capital or operating lease. Any lease that transfers
substantially all of the benefits and risk associated with the leased asset is classified as a capital leases and recorded as tangible capital
assets. At the inception of a capital lease, an asset and a payment obligation are recorded at an amount equal to the lesser of the present
value of the minimum lease payments and the asset's fair market value. Assets under capital leases are amortized on a straight-line
basis, over their estimated useful lives. Any other lease not meeting the before mentioned criteria is classified as an operating lease and

rental payments are expensed as incurred.

Landfill Liability:

The municipality does not maintain a waste disposal site.

Trust Funds: Funds held in trust for others, under a trust agreement or statute, are not included in the consolidated financial statements
as they are not controlled by the municipality. Trust fund activities administered by the municipality are disclosed in Note 18.

Employee Benefit Plans: Contributions to the municipality's defined benefit plans are expensed when contributions are made. Under
the defined benefit plan, the municipality’s obligations are limited to their contributions.

Liability for Contaminated Sites: Contaminated sites are a result of contamination being introduced into air, soil, water or sediment
of a chemical, organic or radioactive material or live organism that exceeds an environmental standard. The liability is recorded net of
any expected recoveries. A liability for remediation of contaminated sites is recognized when all the following criteria are met:

a) an environmental standard exists;
b) contamination exceeds the environmental standard;
¢) the municipality:
1. is directly responsible; or
ii. accepts responsibility;
d) it is expected that future economic benefits will be given up; and
€) a reasonable estimate of the amount can be made.
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Municipality of Viilage of Loon Lake
Notes to the C lidated Fi ial Stat t
As at December 31,2020

1. Significant Accounting Policies - continued

q)

)

s)

Measurement Uncertainty: The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets and Habilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenue and expenditures during
the period. Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance for doubtful
accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.

The 'Opening Asset costs’ of tangible capital assets have been estimated where actual costs were not available.

Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary they are reported in earnings in the
periods in which they become known.

Basis of Segmentation/Segment Report: The municipality follows the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Municipal services have been segmented by grouping activities that have
similar service objectives (by function). Revenues that are directly related to the costs of the function have been attributed to each
segment. Interest is allocated to functions based on the purpose of specific borrowings.
The segments (functions) are as follows:
General Government: Provides for the administration of the municipality.
Protective Services: Comprised of expenses for Police and Fire protection.
Transportation Services: Responsible for the delivery of public works services related to the development and maintenance
of roadway systems and street lighting.
Environmental and Public Health: The environmental segment provides waste disposal and other environmental services.
The public health segment provides for expenses related to public health services in the municipality.
Planning and Development: Provides for neighbourhood development and sustainability.
Recreation and Culture: Provides for community services through the provision of recreation and leisure services.
Utility Services: Provides for delivery of water, collecting and treating of wastewater and providing collection and disposal
of solid waste.
Budget Information: Budget information is presented on a basis consistent with that used for actual results. The budget was
approved by Council on May 20, 2020.

New Standards and Amendments to Standards:
Effective for Fiscal Years Beginning On or After April 1,2022:

PS 1201 Fi ial St Pr ion, replaces PS 1200 with revised general reporting principles and standards of
presentation and disclosure in government financial statements. Requires a new statement of re-measurement gains and
losses separate from the statement of operations arising from the re-measurement of financial instruments and items
denominated in foreign currencies, as well as the government’s proportionate share of other comprehensive income that
arises when a government includes the results of government business enterprises and partnerships. Effective in the period
PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Currency Translation, replaces PS 2600 with revised guidance on the recognition, presentation and
disclosure of transactions that are denominated in a foreign currency. Requires that monetary assets and liabilities
denominated in a foreign currency and non-monetary items included in the fair value category, denominated in a foreign
currency, be adjusted to reflect the exchange rates in effect at the financial statement date. Unrealized gains and losses are
to be presented in the statement of re-measurement gains and losses.

PS 3041 Portfolio Investments, replaces PS 3040 with revised guidance on accounting for, and presentation and
disclosure of portfolio investments. Removes the distinction between temporary and portfolio investments. Upon adoption
of PS 3450 and PS 3041, PS 3030, Temporary Investments, will no longer apply. Effective in the period PS 3450, PS 2601
and PS 1201 are adopted.

PS 3450 Financial Instruments, a new standard establishing guidance on the recognition, measurement, presentation and
disclosure of financial instruments, including derivatives. The standard requires fair value measurement of derivatives and
equity instrument that are quoted in an active market; all other financial instruments can be measured at cost/amortized cost
or fair value at the election of the government. Unrealized gains and losses are presented in a new statement of re-
measurement gains and losses. There is the requirement to disclose the nature and extent of risks arising from financial
instruments and clarification is given for the de-recognition of financial liabilities.

PS 3280 Asset Retirement Obligations, a new standard establishing guidance on the accounting and reporting of legal
obligations associated with the retirement of tangible capital assets controlled by a government or government organization.
A liability for a retirement obligation can apply to tangible capital assets either in productive use or no longer in productive
use. As this standard includes solid waste landfill sites active and post-closing obligations, upon adoption of this new
standard, existing Solid Waste Landfill Closure and Post-Closure Liability section PS 3270 will be withdrawn.

Effective for Fiscal Years Beginning On or After April 1,2023:

PS 3400, Revenue, a new standard establishing guidance on how to account for and report on revenue. The standard
provides a framework for recognizing, measuring and reporting revenues that arise from transactions that include
performance obligations and transactions that do not have performance obligations. Performance obligations are
enforceable promises to provide specific goods or services to a specific payer.

The extent of the impact on adoption of these future standards is not known at this time.
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Municipality of Village of Loon Lake
Notes to the Consolidated Financial Statements
As at December 31, 2020

2. Cash and Temporary Investments 2020 2019
Cash $ 249,115 | $ 236,771
Temporary Investments 372,132 369,506
Restricted Cash
Total Cash and Temporary Investments $ 621,247 | $ 606,277

Cash and temporary investments include balances with banks, term deposits, marketable securities and short-term investments with
maturities of three months or less. Cash subject to restrictions that prevent its use for current purposes is included in restricted cash.

The municipality has set aside funds (restricted cash) to finance future expenditures based upon appropriated reserves (Schedule 8)

determined by council; these funds are internally restricted. The appropriated reserves are funded by a term deposit.

3. Taxes Receivable - Municipal 2020 2019
Municipal - Current $ 21,711 1 $ 24,245
- Arrears 10,676 9,104
32,387 33,349
- Less Allowance for Uncollectible (2,592) (2,592)
Total municipal taxes receivable 29,795 30,757
School - Current 3,855 4,309
- Arrears 1,598 1,789
Total school taxes receivable 5,453 6,098
Other
Total taxes and grants in lieu receivable 35,248 36,855
Deduct taxes receivable to be collected on behalf of other organizations (5,453) (6,098)
Total Taxes Receivable - Municipal S 29,795 § 30,757
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Municipality of Yillage of Loon Lake
Notes to the Consolidated Financial Statements
As at December 31, 2020

4. Other Accounts Receivable

2020

2019

Federal Government
Provincial Government
Local Government
Utility

Trade.

Other (Interest)

7,675 | $
2,065

12,447
1,897
2,305

16,589
2,103
12,386
10,989
3,502
1,583

Total Other Accounts Receivable

Less: Allowance for Uncollectible

Net Other Accounts Receivable

5. Land for Resale

26,389

47,152

26,389 $

47,152

2020

2019

Tax Title Property
Allowance for market value adjustment

11,648 | $

11,648

Net Tax Title Property

11,648

11,648

Other Land
Allowance for market value adjustment

47,462

47,462

Net Other Land

Total Land for Resale

6. Long-Term Investments

47,462

47,462

59,110 $

59,110

2020

2019

Other (Specify)

Sask Assoc. of Rural Municipalities - Self Insurance Fund

Total Long-Term Investments

The Village does not have any long-term investments.

7. Debt Charges Recoverable

2020

2019

Current debt charges recoverable
Non-current debt charges recoverable

Total Debt Charges Recoverable

The Village does not have any debt charges recoverable.

Future debt charges recoverable are as follows:

Year

Principal

Interest

Total

2021
2022
2023
2024
2025
Thereafter

Balance




Municipality of Village of Loon Lake
Notes to the C lHdated Fi ial Stat ts
As at December 31, 2020

8. Bank Indebtedness
Credit Arrangements

At December 31, 2020 , the Municipality had lines of credit totaling $95,000, none of which were drawn. The
following has been collateralized in connection with this line of credit:

- General security agreement; and

-Municipal Taxes Receivable

Interest on the line of credit is at prime plus 2.45%.

9. Deferred Revenue

2020 2019
Utility Deposits 3 8,160 $ 7,560
Total Deferred Revenue 3 8,160 $ 7,560
10. Accrued Landfill Costs
2020 2019

Environmental Liabilities

The Village of Loon Lake does not have any environmental liabilities.

11. Liability for Contaminated Sites

The Village of Loon Lake does not have a liability for contaminated sites.




Maunicipality of Village of Loon Lake
Notes to the Consolidated Financial Statements

As at December 31, 2020

12, Long-Term Debt
a) The debt limit of the municipality is $882,811. The debt limit for a municipality is the total amount of the
municipality’s own source revenues for the preceding year (the Municipalities Act section 161(1)).

13. Lease Obligations
The Village of Loon Lake does not have any lease obligations.

Future minimum lease payments under the capital leases together with the balance of the obligation due under
the capital leases are as follows:

Year Payment Amount

Thereafter -

Total future minimum lease payments -

Amounts representing interest at a
weighted average rate of % -

Capital Lease Liability -
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Municipality of Village of Loon Lake
Notes to the Consolidated Financial Statements

As at December 31, 2020

14. Other Non-financial Assets 2020 2019

15. Contingent Liabilities

The Village of Loon Lake does not have any contingent liabilities.

16. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP), which is a
multiemployer defined benefit pension plan. The Commission of MEPP, representing plan member
employers, is responsible for overseeing the management of the pension plan, including investment of
assets and administration of benefits. The municipality's pension expense in 2020 was $8,020. The
benefits accrued to the municipality's employees from MEPP are calculated using the following;:
Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

17. Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation.

18. Trusts Administered by the Municipality

A summary of trust fund activity by the municipality during the year is as follows:

Current Year Total  Prior Year Total

Balance - Beginning of Year
Revenue (Specify)

Interest revenue

Expenditure (Specify)

Balance - End of Year -
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Municipality of Village of Loon Lake
Notes to the C lidated Fi ial Stat: t
As at December 31,2020

19. Related Parties

The consolidated financial statements include transactions with related parties. The municipality is related to the mayor and

councillors.

Transactions with these related parties are in the normal course of operations and are settled on normal trade terms.

20. Contingent Assets

The Village of Loon Lake does not have any contingent assets.

21. Contractual Rights

Contractual rights are rights to economic resources arising from contracts or agreements that will result in an asset and revenue in the future. The Village of Loon Lake

does not have contractual rights.

No Fixed
Contractual Rights | Describe Nature Time and Maturity | Current |[Prior Year
Type Extent 2020 2021 2022 2023 2024 Thereafter Date |Year Total| Total
[i.e. future lease Revenue] s/ 18] 187 187 (8] 18] [s] - 18]
Contractual Rights | -
Contractual Rights 2 -
Contractual Rights 3 -
[Other Specifyy] -

Total - - - - - - - -

22. Contractual Obligations and Commitments
The municipality does not have any contractual obligations or commitments.
Contractual No Fixed
Obligations and Describe Nature Time and Maturity | Current |Prier Year
Commitments Typel Extent 2020 2021 2022 2023 2024 Thereafter Date |Year Total| Total
[i.e. future lease Revenue] M) It S} 137 [S] 1S {37 - 18]

Contractual Rights 1

Contractual Rights 2

Contractual Rights 3

[Other Specify]

Total - -

! See Note 13 for Capital Lease obligations.

23.Restructuring Transactions

The Village of Loon Lake does not have any restructuring transactions.



Municipality of Village of Loon Lake
Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2020

TAXES

2020 Budget

2020

Schedule 1

2019

General municipal tax levy
Abatements and adjustments
Discount on current year taxes
Net Municipal Taxes

Potash tax share

Trailer license fees

Penalties on tax arrears

Special tax levy
Other (Specify)

195,100 | $

(8,000)

195,166 | $

(500)
(7,777)

195,060
(500)
(7,946)

187,100

3,500

186,889

4,048

186,614

2,980

Total Taxes

UNCONDITIONAL GRANTS

190,600

190,937

189,594

Revenue Sharing
(Organized Hamlet)

67,000

67,227

60,788

Total Unconditional Grants

GRANTS IN LIEU OF TAXES
Federal
Provincial

67,000

67,227

60,788

16,000 |

16,118 |

16,118 |

S.P.C. Electrical
SaskEnergy Gas
TransGas

Central Services

SaskTel
Other (Specify )

1,300
1,500

1,284
1,476

2,760

Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other (Specify)

Other Government Transfers

S.P.C. Surcharge

17,000

18,521

17,030

Sask Energy Surcharge

8,000

8,197

8,202

Other (Specify )

Total Grants in Lieu of Taxes

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE $

43,800

45,596

44,110

301,400 $

303,760

294,492
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Municipality of  Village of Loon Lake
Schedule of Operating and Capital Revenue by Function

As at December 31, 2020

Schedule 2 - 1

2020 Budget 2020 2019
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work $ 2,000 4,054 4,701
- Sales of supplies 200 105 2,815
- Other (Specify) 429
Total Fees and Charges 2,200 4,159 7,945
- Tangible capital asset sales - gain (loss)
- Land sales - gain 10,000
- Investment income and commissions 7,500 5,204 9,113
- Other (Evergreen Manor) 5,000 5,000 488,183
Total Other Segmented Revenue 24,700 14,363 505,241
Conditional Grants
- Student Employment
- SRP Restart Program 17,180
- Other (Asset Management) 20,000
Total Conditional Grants 20,000 17,180 -
Total Operating 44,700 31,543 505,241
Capital
Conditional Grants
- Federal Gas Tax
- ICIP
- Provincial Disaster Assistance
- Other (Specify)
Total Capital - - -
Restructuring Revenue (Specify, if any)
Total General Government Services S 44,700 31,543 505,241
PROTECTIVE SERVICES
Operating

Other Segmented Revenue
Fees and Charges
- Other (Specify )

Total Fees and Charges
- Tangible capital asset sales - gain (loss)
- Other (Specify )

Total Other Segmented Revenue

Conditional Grants
- Student Employment
- Local government
- Other (Specify)

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Federal Gas Tax
- ICIP
- Provincial Disaster Assistance
- Local government
- Other (Specify)

Total Capital
Restructuring Revenue (Specify, if any )
Total Protective Services

19




Municipality of  Village of Loon Lake
Schedule of Operating and Capital Revenue by Function

As at December 31, 2020 Schedule 2 - 2

2020 Budget 2020 2019

TRANSPORTATION SERVICES
Operating

Other Segmented Revenue
Fees and Charges
- Custom work $ 400018 3,570
- Sales of supplies
- Road Maintenance and Restoration Agreements
- Frontage
- Other (Specify)
Total Fees and Charges 4,000 3,570 -
- Tangible capital asset sales - gain (loss) 5,500 [ $ 4,531
- Other (Specify )
Total Other Segmented Revenue 4,000 9,070 4,531
Conditional Grants
- RIRG (CTP)
- Student Employment 3,170 3,170
- Other (Specify)
Total Conditional Grants 3,170 3,170 -
Total Operating 7,170 12,240 4,531
Capital
Conditional Grants
- Federal Gas Tax 38,295
-ICIP
- RIRG (Heavy Haul, CTP, Bridge and Large Culvert)
- Provincial Disaster Assistance
- Other (Specify )
Total Capital - - 38,295
Restructuring Revenue (Specify, if any)
Total Transportation Services 7,170 12,240 42,826
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fees 24,110 23,868 33,922
- Other (Dog Licenses and Fees) 2,650 2,660
Total Fees and Charges 26,760 26,528 33,922
- Tangible capital asset sales - gain (loss) 3,472
- Other (MMSW Recycling ) 4,299
Total Other Segmented Revenue 26,760 30,827 37,394
Conditional Grants
- Student Employment
- TAPD
- Local government
- Other (Dr House) 2,400 2,400 2,400
Total Conditional Grants 2,400 2,400 2,400
Total Operating 29,160 33,227 39,794
Capital
Conditional Grants
- Federal Gas Tax
-ICIP
- TAPD
- Provincial Disaster Assistance
- Other (Specify)
Total Capital B - -
Restructuring Revenue (Specify, if any)
Total Environmental and Public Health Services 3 29,160 | $ 33,227 |8 39,794
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Municipality of  Village of Loon Lake
Schedule of Operating and Capital Revenue by Function

As at December 31, 2020 Schedule 2 -3

2020 Budget 2020 2019

PLANNING AND DEVELOPMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges
- Other Building and Development Permits) $ 2,200 1 $ 1,850
Total Fees and Charges 2,200 1,850 -
- Tangible capital asset sales - gain (loss)
- Other (Specify)
Total Other Segmented Revenue 2,200 1,850 -
Conditional Grants
- Student Employment
- Other (Specify )
Total Conditional Grants -
Total Operating 2,200 1,850 -
Capital
Conditional Grants
- Federal Gas Tax
- ICIP
- Provincial Disaster Assistance
- Other (Specify)
Total Capital - -
Restructuring Revenue (Specify, if any)
Total Planning and Development Services 2,200 1,850 -

RECREATION AND CULTURAL SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (Fireworks) $ 2,400
Total Fees and Charges - - 2,400
- Tangible capital asset sales - gain (loss)
- Other (Specify)
Total Other Segmented Revenue - - 2,400
Conditional Grants
- Student Employment
- Local government
- Other (TIP Grany) 2,700 2,704
Total Conditional Grants 2,700 2,704 4,252
Total Operating 2,700 2,704 6,652
Capital
Conditional Grants
- Federal Gas Tax
-ICIP
- Local government
- Provincial Disaster Assistance
- Other (Specify )
Total Capital - -
Restructuring Revenue (Specify, if any)
Total Recreation and Cultural Services $ 2,700 | $ 2,704 | $ 6,652

4,252
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Municipality of  Village of Loon Lake
Schedule of Operating and Capital Revenue by Function
As at December 31, 2020 Schedule 2 - 4
2020 Budget 2020 2019
UTILITY SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Water $ 85,250 85,932 106,215
- Sewer 35,000 37,338 35,829
- Other (Connection fees, infrastructure fee) 18,200 18,417 11,348
Total Fees and Charges 138,450 141,687 153,392
- Tangible capital asset sales - gain (loss) 500 (10,708)
- Other (Specify)
Total Other Segmented Revenue 138,950 141,687 142,684
Conditional Grants
- Student Employment
- Other
Total Conditional Grants - - -
Total Operating 138,950 141,687 142,684
Capital
Conditional Grants
- Federal Gas Tax 38,000 25,488
-ICIP
- New Building Canada Fund (SCF, NRP)
- Clean Water and Wastewater Fund
- Provincial Disaster Assistance
- Other (MEEP) 41,394
Total Capital 38,000 66,882 -
Restructuring Revenue (Specify, if any)
Total Utility Services 176,950 208,569 142,684
TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION § 262,880 290,133 737,197
SUMMARY
Total Other Segmented Revenue 196,610 197,797 692,250
Total Conditional Grants 28,270 25,454 6,652
Total Capital Grants and Contributions 38,000 66,882 38,295
Restructuring Revenue - - -
TOTAL REVENUE BY FUNCTION 3 262,880 290,133 737,197




Municipality of Viliage of Loon Lake
Total Expenses by Function
As at December 31, 2020

GENERAL GOVERNMENT SERVICES

2020 Budget

2020

Schedule 3 - 1

2019

Council remuneration and travel

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating
- capital

Amortization

Interest

Allowance for uncoliectible

Other

7,200

118,950

900

1,280

5,563

105,261

666

1,281

6,932
63,326
32,722

3,130

1,281

General Government Services
Restructuring (Specify, if anyj
Total General Government Services

PROTECTIVE SERVICES
Police protection

128,330

112,771

107,391

128,330

112,771

107,391

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, material and supplies

Grants and contributions - operating
- capital

Other (Specify)

21,700

22,423

21,644

Fire protection

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, material and supplies

Grants and contributions - operating
- capital

Amortization

Interest

Other (Specify)

380

100
5,000

2,830

378

5,000

2,824

360

5,000

2,825

Protective Services
Restructuring (Specify, if any)

Total Protective Services

TRANSPORTATION SERVICES

30,010

30,625

29,829

30,010

30,625

29,829

Wages and benefits

Professional/Contractual Services

Utilities

Maintenance, materials, and supplies

Gravel

Grants and contributions - operating
- capital

Amortization

Interest

Other (Specify)

67,300
5,200
21,300
29,900
3,000

13,930

89,760
19,947
21,767
27,173

3,360

61,867
857
21,543
33,933
1,555

13,981

Transportation Services
Restructuring (Specify, if any)
Total Transportation Services

140,630

177,901

133,736

3

140,630

177,961

133,736
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Municipality of Village of Loon Lake
Total Expenses by Function

As at December 31, 2020 Schedule 3 -2
2020 Budget 2020 2019
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits $ 5,100 | $ 523518 20,389
Professional/Contractual services 34,850 36,027 22,688
Utilities 749
Maintenance, materials and supplies 1,650 271 1,245

Grants and contributions - operating
o Waste disposal
o Public Health 23,065
- capital
© Waste disposal
© Public Health

Amortization 1,050 12,669 1,886
Interest
Other (Specify)
Environmental and Public Health Services 42,650 54,202 70,022
Restructuring (Specify, if any)
Total Environmental and Public Health Services 42,650 54,202 70,022

PLANNING AND DEVELOPMENT SERVICES
Wages and benefits
Professional/Contractual Services 2,450 1,540 2,527
Grants and contributions - operating :

- capital
Amortization
Interest
Other (Specify)
Planning and Development Services 2,450 1,540 2,527
Restructuring (Specify, if any)
Total Planning and Development Services 2,450 1,540 2,527
RECREATION AND CULTURAL SERVICES
Wages and benefits
Professional/Contractual services 6,400 8, 107 5,680
Utilities 2,500 2,389 2,871
Maintenance, materials and supplies 500 225 118
Grants and contributions - operating 2,700 2,704 8,190
- capital
Amortization 11,650 11,661 11,661
Interest
Allowance for uncollectible
Other (Specify)
Recreation and Cultural Services 23,750 25,086 28,520
Restructuring (Specify, if any)
Total Recreation and Cultural Services $ 23,750 | $ 25,086 | $ 28,520
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Municipality of Yiliage of Loon Lake
Total Expenses by Function

Schedule 3 - 3

As at December 31, 2020
2020 Budget 2020 2019
UTILITY SERVICES
Wages and benefits 32,3001 % 33,358 49,554
Professional/Contractual services 63,250 60,445 26,622
Utilities 16,350 18,148 15,752
Maintenance, materials and supplies 23,500 11,686 117,880
Grants and contributions - operating
- capital
Amortization 48,450 51,158 46,004
Interest
Allowance for Uncollectible
Other (Specify)
Utility Services 183,850 174,795 255,812
Restructuring (Specify, if any)
Total Utility Services 183,850 174,795 255,812
TOTAL EXPENSES BY FUNCTION 551,670 $ 576,920 627,837

25




114

H

€L6°91 $

|

() snidang 1aN

(T 3mpaysg) snuaaas [euonIpuooun 1o pue saxe]

09L°€0€

(L8.°987) $ | bLL€E $ [(z8¢°7T) $|o1g $ 1(SL6°0D) $ [(199°591) $ [(sT9°0€) $ [(8TZ1I8) $

076°9LS S6LPLY 980°ST obs‘1 0T¥S 106°LL1 ST9'0€ ILLTIT

L8Y°S6 8S1°16 199°11 - 699°C1 P68°S1 ¥T8°C 18T°1

YOLL - $0LT - - - 000°¢ -

18€°ch 989°11 §TT 1L2 £€5°0¢ - 999

YOETH 818l 68€°C - L9L°1T - -

8TIPST SHF09 LO1°8 ovs‘1 LT09¢ LY6°61 108°2z 1927501

916°¢€1 8se'ee - - SET'S 09.°68 - £96°¢

€EI062 695°80C YOLT 0S8°T LTT€E 0vTTI - XAty

78899 78899 - - - - - -

¥t - Y0LT - 00+C 0LIE - 081°L1

6676 - - - 66C7 - - 000°S

$0T°¢ 0TS

00§°S - - - - 00s°s - -

POL LLI $ .89 141 $| - $ 10581 $ | 8289z $ | oLse $| - $| 681 $
[ejog, mou_?Bw bEuD uhsu_zu a=u=_no_o>oﬁ yeay AMgng » SIVNARS muu_?_om u=uE=hv>oU

PU® UOHEBIIDIY | puk Buiuuelg [ejnuIUO.NAUY | uonelLIodsur. ], AN [LARTiETS)
¥ anpaysg

uondung £q (Iya(Y) snydang

sssuadxy pero],
2_2y0
sSunnionnsoy
9[Q103[{00U) 10] SOUBMO|[Y
159191U]
uonezILoury
SUOHNQLIUOCY) PUE Sjuein)
safjddng pue s[eLsiely sousuIURIN
seninn
SIOIAISS [EN)IBIUOY) /[BUOISSIJOL]
Slyauag 29 safepm

(€ 3Inpayodg) sosuadxy

SINUIAY [BI0),
sSuLmonnsay
[ende) -
[EUOIIPUOY) - S1UBIN)
SONUBAY IOYI0
SUOISSIUWOY) PUE SWOOU] JUSULSIAL]
ulern) - safeg pue
uren - sofeg 1assy [eyde)) syqisue ],
sadrey)) pue s394
(T ANPaYaS) sInuaAYY

070 ‘1€ 13quada( Je sV

uonauny £q 3.1sopsI( JudWIAG Jo INpayag parepIjosuo)

SNEY UOO'T JO IFENIA

Jo Apedprunpy



LZ

TS8'E0P $ GpYaq) snjdang 1N
W6V P62 (1 AMP3YIS) 9nUSALI [BUOHIPUOIUN 19YIO PUB SOXE
09€°601 $ [(gz1'€IT) $ {(898°10) $ [LzsD $ |(82T°09) $ 1(016°06) $ [{678°67) $ | 0S8°L6E $ uondunyg £q 3ry3q) sniding
LES'LTY CI8'SST 0ZS'8T LTS'T T0°0L 9EL'EET 678'67 16€°L0T sasuadx(y [ej0,
- - - - - - - - Bpo
- - - - - - - - s3uLmonnsay
- - - - 3[qHI3[[0oUN 10} 20URMO|[Y
- - - - - - - - 189191U]
8€9°LL ¥00°9% 199°11 - 988°1 186°¢1 $78°C 187°1 uoneziowry
§5T9¢ - 061°8 - $90°€t - 000°S - suonnqiIto) pue syuein
198°L61 088°LT1 811 S74 88Y°sE - 0€1°¢ solddng pue s[eLIGIRIA] 2dUBUSIUIRI
Si6°0v TSL'S1 1L8°C 6¥L 13290 (4 - - senmn
001°ET1 799 089°¢ LTsT 889°CT LS8 ¥00°CC TTLTE S30IAIBG [ENIOLNUOD) /[BUOISSJOI]
890°70¢ vSS6y - - 68€°0T L98°19 - 85T°0L s1yuag 2% saem
(€ 3mmpayag) sasuadxy
LOY'LEL ¥89°Tr1 7599 - ¥6L'6€ 9T8'TY - 1Z'S0S SINUAYY [eI0 L,
- - - - - - - - sBunmonnsay
$6T°8¢€ - - - - $67°8€ - - rende) -
759%9 - Ty - 00¥C - - - [RUONIDUOY) - SjUBID
€81°88% - - - - - - £81°88Y SONUBAY JAYI0
€116 [A043 SUOISSIWWOT) PUB SWIOZU] JUILISIAU]
- - uien - SaBS pue|
(soL'D) (8oL01) - - L' 1€5F - . uien) - safeg 19ssy ende)) siqiSue],
659°L61 $ | Togiest $ | 00v'C $1- $| ee'ee $|- $|- $| Sv6°L $ $98:eY)) pue s394
(Z 3npaydg) sanudray
e101, SIDIAIIS AN m3m) wowdopsdg  [wresy siqng » SIINAIIS SIIAIG JUSWILIIAOS)
PUE UONEA.IY | pue Suuueld | [vyudwuosiAuy | uoneisodsura L EIVRE TN B IABYETSY
S ajnpayog 6107 1€ 13qWada( Je sy

uonduny Aq 31nsoasi(y JudWSag Jo ANpPIYIg pajEpIjosuo)
€] U00'] JO SBENA Jo &pedpiunyy



- g 9
ampayds w paziendes 1so1eu JO MWy

- $ Juswdinby pue Ksurysey -
- $ SSIOIYIA -
- $ SI9SSY aImonNseYy -
-8I8 702

Ut 9N[BA TRUIUOU 1€ PAZIUFOa] SIASSE JO 1517 7.

- $ 0oz
U1 PAATOOS] SI9SSE PATBUOE/PAINGLILOD [RI0T |

[ 796’085 T 8| |[9zI's€sT s | |- $] TvIs9T s [opo'orT  $ | 8v9'pE $leviosy  sT€rcL69 8] 8SviLl $ | an|eA joog PN

Z0£'891'C LS6'TITT - 0LE'009 088°LET Y10 101°STL £9¥°609 PRI INIIY Jusor)
L8ETOL (L8E°T01) wowdmby 0 SAoIeA 1ajsuBL]

(11 9npayas) Sunnionysal
01 paje|al s198sy [ende)) Jo Jasuel ],

(zeg'os) (gzg o) (60€°pE) sfesodsip|

U0 UOLRZIHOWE PABINWUNIOY (S50 m

(00€°9) L8Y'S6 ThELL 919%1 20€°T ££1°0€ $60°1€ udYe) UOHRZIIOWY PPy m

8E9°LL g
¥96°911°T T0E891°C 870°€8S 00b°LET LESHLL 896769 69€°8LS 1500

UOLIRZILIOWY PaBIN-UNIY Suruadp

3500 UOHBZILIOWY PIJRINWINIIY

$150)) J98SY 3urso[)

(11 3mpa1dg) FuLmdnnsal

01 pareal s198sY [er-de)) Jo agjsuri],
- 60L°601 (60L°601) wawdmbs 01
SO[OIYDA LIOJJ SIOSSE (WOY) SIQJSURL],

y9T'6pL'E £80°ISLE - ¥88°19L 0TSv8€ T6LYL yrTsoT't 98T'LOE']

(o1t°s8) (zg8‘0s) (eTsion) (60£°v¢) reak o) &
Sunnp sumop-aiim pue sresodsiq| &
19C°L¥S 159°2S 159°28 Teak ou) Sunnp suomppy
EIYL8Z'E $ yoT'evL'e $ ¥88°19L $ | £89'8¢€T $ | 608°81Z $ | vpT'60Z'1 § | 981°L0ET § | 8SHLL $ 81509 1988y Guruadp
1500 JOSSY
oL w101, uonINIISU0)) 39558 Jedul] | juamdinby SIIYIA s3ulpping | sjusuroAoIdmy pue|
12pU[) $I9SSY 2 Arurgoe puey
anjdnIseIyuy 51958y S)aSSY [BI9TIT)
/le1du3n) aamInaseyay
610T 0707
9 2mpaydg

0207 ‘1€ 12quIR( 38 sV
19{qQ 4q s1ssy pende) sjqidueg, jo ANPIYIS PIIEPIOSU0))
9B U00] JO ITBIITA Jo Apeddiungy




Lzoc'oss't s | [ozrBesT s [€ee'8z8 8 [ zsoel $1- $ | ssv'zy $[voT'ver  $ ] ise6r slserter s ANjEA joog 19N

T0£°891°C LS6'TITT 0LF'886 YIT'86Y - orr'y9 1€€°08Y 8T9'8IT p98°79 $350D) uoyezZRIOWY
pAjeMumIdY 3uIso))

- (1
AMPIYIS) Sulmnionnsar
01 paJejal S19SSY
[ende)) jo Jaysuel],
(00£°9¢) (ze8°08) (zes 0s) sfesodstp un uorezIIOWE
PAIRINWNOOY (SS9

uoyvRLIOMY

8E9°LL L8Y°S6 8ST°IS 199°11 699°C1 y68°S1 ¥Z8°C 18T°1 u23e] UONEZILOWY ppy

$969v1°C T0E891°C TIELE6 £95°98% 1LL1S 69T°S1S ¥08°S11 £85°19 $1S0J UOHRZILOWY
parenwnooy Sutuad(y

PARNUWNIDY

yoT'6vL'E £80°ISL°E £0V'LIST 9LTOIS N $68'901 SESP19 S86°LP1 686'€SS §1500) 19SSy BUISO[)

- . (1t
AMPaydS) Sunnjonsas
0] PAIB|aI $19SSY
ende) 3o 13jsuei],
(01¥°58) (Tes'0s) (zeg‘os) 1804 oy SuLIp sumop
-91LIM pUR S[esodsi(]

SpaSSy

192°L¥S 159°C8 82L9 €T6°SH Teak oy SuLmp suonIppy

EIV'L8TE  § YoT6rLE  § SLOIST  $ | 9LTOTS $ £68°901 § | vb¥619 $ | S86°LY1 $ | 686°€SS $ §1500 1355y Suluad(

1500 19SSy

12101, 0], JIMIS 29 JABAN amyn) Juwdopraq ey SIINAIG SIINAIS JUIUIUIIAGS)
2 UONEAIY | 2 Suruuelg ngng »  {uoneprodsueay| 2and0Ig 813U
[EJUIWUOIIAUY

610T 00T

L 3npaydg 0207 ‘1€ 19quIdadn| 18 sy
uonduny £q spessy fende) ajqiduey, jo apnpaydg pajepIjosuo))
e W00 JO ISEINA Jo Anedpunpy




Municipality of Yillage of Loon Lake
Consolidated Schedule of Accumulated Surplus

As at December 31, 2020 Schedule 8

2019 Changes 2020

UNAPPROPRIATED SURPLUS 3 558,979 $ 42,309 $ 601,288

APPROPRIATED RESERVES
Machinery and Equipment

Public Reserve

Capital Trust

Utility 136,286 136,286
Other (Infrastructure) 17,500 17,500
Total Appropriated 136,286 17,500 153,786

ORGANIZED HAMLETS (add lines if required)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)
Organized Hamlet of (Name)

Total Organized Hamlets -

NET INVESTMENT IN TANGIBLE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7) 1,580,962 (42,836) 1,538,126
Less: Related debt -
Net Investment in Tangible Capital Assets 1,580,962 (42,836) 1,538,126
Total Accumulated Surplus 3 2,276,227 $ 16,973 $ 2,293,200
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Municipality of Village of Loon Lake

Schedule of Council Remuneration

As at December 31, 2020 Schedule 10
Reimbursed
Position Name Remuneration Costs Total
Mayor Valuck, Judy $ 770 $ 770
Mayor Hirschfeld, Brian 140 140
Councillor Kemp, Jonathon 845 845
Councillor Molinger, Myrna 845 845
Councillor Sieben, Les 780 780
Councillor Wright, David 910 910
Councillor Taylor, Joni 130 130
Total $ 4,420 | $ -1% 4,420
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Municipality of Village of Loon Lake

Schedule of Restructuring
As at December 31, 2020 Schedule 11

2020

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Temporary Investments
Taxes Receivable - Municipal
Other Accounts Receivable
Land for Resale -
Long-Term Investments
Debt Charges Recoverable <.
Bank Indebtedness -
Accounts Payable
Accrued Liabilities Payable -
Deposits
Deferred Revenue
Accrued Landfill Costs -
Liability for Contaminated Sites -
Other Liabilities -
Long-Term Debt -
Lease Obligations
Tangible Capital Assets
Prepayments and Deferred Charges -
Stock and Supplies
Other -
Total Net Carrying Amount Received (Transferred) -
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